UNDERSTANDING YOUR STATEMENT

ALERUS

Highlighted below are various sections of a sample participant statement. Sections may vary depending on
the features available in your plan. For information regarding your plan, contact your employer. If you have
questions regarding your statement, please contact our Client Service Center at 800.433.1685.

1- Period
Statement date range for this calendar quarter. . il o

PLAN®
111n

SAMPLE NAME $189,24654

2 - Your Personal Rate of Return
Calculation is specific to your portfolio and reflects your return ose
for the reporting period or from the date Alerus began servicing

your plan, whichever is later. g

ontributions
ain) 1361713
Distributions 000
Your Account Fees/Expenses (6760)
Summary. Other 53705

Vested Balance 518924654

3 -Your Account Summary

Detail is for date range listed; unless otherwise noted, activity
is for the quarter only and does not represent cumulative data. 0 e
Vested Balance is the portion of your balance owned should

you terminate employment; it is also specific to the contribution
source.

e Nake the swich oday!

click Logn,

4 - Message Center
Review this section for timely news and information. This section
may include changes to your statement.

5 - Summary By Source
Provides periodic summary by source, including contributions
for the reporting period, year-to-date, and ending balance.

6 - Loan Summary d b

Appears if you have loan activity.

7 - Account Summary By Fund
Summary of activity by fund for the reporting period.

ToTaL S7066935  $449061 su3einas 000 (s67.60) $53705 $18924654
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UNDERSTANDING YOUR STATEMENT

8 - Asset Allocation

Shows investment elections for new deposits and allocation of
existing assets. Review the Automated Account Realignment
feature if displayed, as it operates independently of your
investment election.

9 - Investment Program Model (IPM)
If your plan offers IPMs, this table displays the investments that
make up each IPM you have selected.

10 -Investment Performance

Lists the investment options available in the plan. Data includes
ticker, periodic returns, expense ratio, and fund type as reported
by each mutual fund company. The election percentage is
displayed next to the fund(s) in which you are currently investing
your contributions. Log in to your online account to see fund
benchmarks.

11 - Disclosures

Review each statement carefully. If you suspect an error, please
notify Alerus within 45 days following the end of the reporting
period.

12 - Expenses
Fees and expenses may be charged to your account for
administrative and individual services, if any.

Electronic Statements

Electronic statements are available on the participant website
and are free, secure, and convenient. A quarterly notice will be
emailed when electronic statements are available online. All
statements will be maintained at alerusrb.com. Log in to your
online account to securely access, review, print, and download
statements.

This material is provided for informational and discussion purposes only. Trust services are offered through Alerus Financial, N.A. (Alerus), which does not provide legal or tax advice. Always consultan

attorney or tax professional regarding your specific legal or tax situation.

Investment products: 1) Not FDIC insured 2) Not guaranteed by bank 3) May lose value.
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